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Monthly Revenue Summary

EY 04 FY 03 Inc/(Dec)
Gen & Educ $ 958 $ 935 $ 23
Highway $ 203 $ 190 $ 13

Fish & Game $ 6 9 8 $ (2

Current Month Analysis

. FY 04 FY 04 Actual

General & Education Funds| aals Plan vs. Plan
Business Profits Tax $ 16 $ 33 % 17
Business Enterprise Tax 71 $ 3.6 3.5

Subtotal 8.7 6.9 18
Meals & Rooms Tax 199 20.0 0.1)
Tobacco Tax 9.3 8.6 0.7
Liquor Sales and Distribution 95 9.5 -
Interest & Dividends Tax (1.0 0.7 17
Insurance Tax 19 31 (1.2)
Communications Tax 5.2 5.6 0.4
Real Estate Transfer Tax 131 11.6 15
Estate & Legacy Tax 37 2.3 14
Court Fines & Fees 19 20 0.1)
Securities Revenue 04 0.5 0.2)
Utility Tax 05 05 -
Board & Care Revenue 10 0.8 0.2
Beer Tax 14 13 0.1
Racing Revenue 04 0.3 0.1
Flexible Grant - - -
Other 36 28 0.8
Transfers from Sweepstakes 7.8 5.8 20
Tobacco Settlement - - -
Utility Property Tax 0.2 - 0.2
Property Tax Not Retained Locally - - -
Property Tax Retained Locally - - -

Subtotal 875 82.3 5.2
Net Medicaid Enhancement Rev 42 42
Recoveries - - -

Subtotal 917 86.5 5.2
Other Medicaid Enhancement Rev

to Fund Net Appropriations 4.1 4.1 -

Total $ 958 $ 926 $ 5.2

nrestricted revenue for the General and Education Funds for
August totaled $95.8 million, which was above the plan by
$5.2 million and $2.3 million above prior year.

Although August is a relatively small activity month for companies
to file their final returns or estimates, revenue from Business Taxes
was $8.7 million, which was above plan by $1.8 million and above
prior year by $1.1 million. September is the next key month to analyze
business tax performance, since traditionally almost 20% of the en-
tire fiscal year collections are received. Meals & Rooms Tax revenue
for August generated $19.9 million, which was on target with esti-
mates and 2.8% above prior year for July and August combined. The
Real Estate Transfer Tax performed strongly again in August total-
ing $13.1 million which was $1.5 million above plan and $1.6 million
above prior year.

The combined General and Education Fund Fiscal 2004 unrestricted
revenue budget was set at $2,088.8 million, which is approximately a
2% increase over fiscal year 2003 unaudited results. Enclosed in this
report is the Fiscal 2004 revenue plan by month for the General Fund
and Education Fund. The plan represents the revenue estimates as
recommended by HB3 of the 2003 Legislative Session. If HB3 is
approved by the Legislature on Thursday September 4, 2003, this
monthly allocation will be used as the benchmark to measure rev-
enue performance for the remainder of the year. (Plan is also avail-
able on the web).

The unrestricted revenue budget for fiscal year 2004 included very
few changes in the previous years’ tax structure, with the following
exceptions: reducing the statewide property tax to $4.92 per thou-
sand; increasing various court fines and fees; making the telecom-
munication tax surcharge permanent; receiving $25 million of the new
Federal Flexible Grant; and expanding Medicaid revenues. As a re-
minder, the following table summarizes the state’s major current tax
rates and the amount of the tax dedicated to Education:
e Business Profits Tax 8.5% (1.5% - Education);
e Business Enterprise Tax .75% (.50% - Education);
e Meals and Rooms Tax 8% (Revenue from Rental Cars —
Education);
e Insurance Tax 2%;
e Real Estate Transfer Tax $7.50 per thousand
(%$2.50 - Education);
e Communication Tax 7.0%;
e Tobacco Tax 52 cents per pack (17 cents — Education);
»  Education Property tax $4.92 per thousand
(all to Education);

The status of the Education Trust Fund balance can be seen on page
3. The beginning balance is preliminary and unaudited. Pursuant to
HB4, L’03 the distribution of the Education Block Grant has been
changed to 4 payments of 20% on September 1 (previously August),
20% on November 1 (previously September), 30% on January 1, and
30% on April 1.

All funds reported in Millions and on a Cash Basis
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Business Taxes
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General & Education Funds Comparison to FY 03
Monthly Year-to-Date
. FY 04 FY 03 FY 04 FYO03 %
General & Education Funds Actuals  Actuals  Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 16 $ 32 % (1.6) $ 31 % 70 $ (3.9 -55.7%
Business Enterprise Tax 7.1 4.4 2.7 14.6 11.7 2.9 24.8%
Subtotal 8.7 7.6 11 17.7 18.7 (1.0 -5.3%
Meals & Rooms Tax 19.9 19.0 0.9 36.4 354 1.0 2.8%
Tobacco Tax 9.3 8.3 1.0 18.1 15.8 2.3 14.6%
Liquor Sales and Distribution 9.5 9.5 - 18.8 17.9 0.9 5.0%
Interest & Dividends Tax (1.0) 0.7 @7 (1.1) 0.1 (1.2)] -1200.0%
Insurance Tax 1.9 5.0 3.1 2.7 5.8 (3.2) -53.4%
Communications Tax 5.2 6.2 (1.0) 111 115 0.4 -3.5%
Real Estate Transfer Tax 13.1 115 16 249 220 29 13.2%
Estate & Legacy Tax 3.7 4.5 (0.8) 6.6 9.4 (2.8) -29.8%
Court Fines & Fees 1.9 20 0.1) 5.7 6.4 0.7 -10.9%
Securities Revenue 0.4 0.3 0.1 0.7 0.7 - 0.0%
Utility Tax 05 0.4 0.1 1.0 0.9 0.1 11.1%
Board & Care Revenue 1.0 0.7 0.3 2.0 11 0.9 81.8%
Beer Tax 14 14 - 2.6 25 0.1 4.0%
Racing Revenue 0.4 0.5 0.1) 0.8 0.9 0.2) -11.1%
Flexible Grant - - - - - - -
Other 3.6 48 1.2) 7.3 8.0 ©.7) -8.8%
Transfers from Sweepstakes 7.8 4.2 3.6 7.8 42 3.6 85.7%
Tobacco Settlement - - - - - - -
Utility Property Tax 0.2 - 0.2 0.2 - 0.2 -
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 875 86.6 0.9 163.3 161.3 2.0 1.2%
Net Medicaid Enhancement Rev 4.2 35 0.7 4.2 35 0.7 20.0%
Recoveries - - - - - -
Subtotal 91.7 90.1 16 167.5 164.8 2.7 1.6%
Other Medicaid Enhancement Rev
to Fund Net Appropriations 4.1 3.4 0.7 4.1 3.4 0.7 20.6%
Total $ 9.8 $ 935 $ 2.3 $ 1716 $ 1682 $ 34 2.0%
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Year-to-Date Analysis

General Education Total
Actual vs.
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 31 % 8.3 $ - % - $ 31 % 83 $ (52
Business Enterprise Tax 14.6 9.1 - - 14.6 9.1 55
Subtotal 17.7 174 - - 17.7 174 0.3
Meals & Rooms Tax 35.0 35.2 14 13 36.4 36.5 0.1)
Tobacco Tax 13.0 11.9 51 4.9 18.1 16.8 13
Liquor Sales and Distribution 18.8 18.8 - - 18.8 18.8 -
Interest & Dividends Tax 1.y 0.9 - - (1.1) 0.9 (2.0
Insurance Tax 2.7 3.9 - - 2.7 3.9 1.2
Communications Tax 111 113 - - 111 113 0.2
Real Estate Transfer Tax 16.6 15.2 8.3 7.7 249 229 20
Estate & Legacy Tax 6.6 4.7 - - 6.6 4.7 19
Court Fines & Fees 5.7 5.8 - - 5.7 5.8 0.2)
Securities Revenue 0.7 0.9 - - 0.7 0.9 0.2
Utility Tax 10 11 - - 1.0 11 0.
Board & Care Revenue 2.0 13 - - 20 13 0.7
Beer Tax 2.6 24 - - 2.6 24 0.2
Racing Revenue 0.8 0.6 - - 0.8 0.6 0.2
Flexible Grant - - - - - - -
Other 7.3 6.5 - - 7.3 6.5 0.8
Transfers from Sweepstakes - - 7.8 5.8 7.8 5.8 20
Tobacco Settlement - - - - - - -
Utility Property Tax - - 0.2 - 0.2 - 0.2
Property TaxNot Retained Locally - - - - - - -
Property TaxRetained Locally - - - - - - -
Subtotal 140.5 137.9 228 19.7 163.3 157.6 5.7
Net Medicaid Enhancement Rev 4.2 43 - - 42 4.3 0.2)
Recoveries - - - - - - -
Subtotal 144.7 142.2 228 19.7 167.5 161.9 5.6
Other Medicaid Enhancement Rev
to Fund Net Appropriations 4.1 4.1 - - 4.1 4.1 -
Total $ 1488 $ 1463 $ 228 $ 197 $ 1716 $ 1660 $ 5.6

Monthly Unrestricted Revenue
Excluding State Property Tax-Local
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Education Trust Fund

Statement of Activity - FY 2004
July 1, 2003 to August 31, 2003

In
Description Millions

Beginning Balance (unaudited) 3 -
Unrestricted Revenue - See above 22.8
Transfers from General Fund Appropriations -
Expenditures

Education Grants & Adm Costs (92.1)
Ending Balance $  (69.3)
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Year-to-Date Analysis

Highway Fund

EY 04 EY 04 Actual Cumulative Unrestricted Revenue
Revenue Category Actuals Plan vs. Plan 250
Gasoline Road Toll $ 218 $ 224 $ (0.6) 200 | ‘/—'
Miscellaneous 0.8 0.5 0.3
Motor Vehicle Fees 150 Iy
MV Registrations 135 12.9 0.6
MV Operators 18 2.6 (0.8) 100 1
Inspection Station Fees 0.5 0.4 0.1 50 .
MV Miscellaneous Fees 0.6 0.8 (0.2)
Certificate of Title 0.6 0.4 0.2 R rh/m
Total Fees 17.0 171 (0'1) July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total s 396 $ 400 $ (04) —lActualFY03| B | 37 | 56 | 75 | 92 | m | 29 | M6 | B3 | Bl | 200 | 29
[—JActual FYo4 | 1 40 - - - - - - - -
—@—PlanFY0o4 | 21 | 40 | 58 | 78 | 96 | 14 | 19 | M6 | B5 | B4 | 204 | 222

Fish & Game Fund

Cumulative Unrestricted Revenue

10
FY 04 FY04  Actual 81
Revenue Category Actuals Plan vs. Plan 6 — |
Fish and Game Licenses $ 15 $ 15 $ -
4 | ||
Fines and Penalties - - -
Miscellaneous Sales - - - 2 H
Federal Recoveries Indirect Costs - 0.1 (0.2) 0 I A I I I ) I I 11
0 $ 15 $ 16 $ 01 July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Tota - - 0. —JActualFY03 | 1 2 2 3 3 4 4 5 6 6 7 9
= Actual FY 04 1 2
—fll—P lan FY 04 1 2 2 3 4 5 5 6 7 7 8 10

Prepared by: Department of Adminstrative Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://admin.state.nh.us/accounting/reports.htm



